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TRANSPARENCY INTERNATIONAL (ZAMBIA) LIMITED WALIS

(Limited by Guarantee)
Financial Statements for the year ended 31 December 2019

Report of the Board of Directors

The Board of Directors is pleased to present their financial statements and report for the year ended
31 December 2019. This report forms part of the audited financial statements. :

1 Nature of business

Transparency International (Zambia) Limited is a non-governmental Company registered with the
Registrar of Patents and Company's Agency (PACRA) as a company limited by guarantee in Zambia.
Principal activities of the Company are to create interest among stakeholders and encourage the
concept of joint responsibility in the fight against corruption, good governance and integrity and to
advocate for zero tolerance for corruption.

2 Operating results
The operational financial results for the year under review are summarized as per here under:

2019 2018

IMW MW
Income 11,687,628 10,194,350
Surplus / (deficit) for the year 162,829 2,728,076

3 Directors
The board of directors who held office in the year under review were as follows:

Mr. Reuben Lifuka President

Prof. S.K Yambayamba Vice president
Mr. Wesley Chibamba Board Secretary
Ms. Buumba Kaunga Treasurer

Ms. Grace Mtonga Member

Prof. Lewis Chilufya Member

Dr. Anne Chewe Chanda Member

Mr. Adam Daka Member

Dr. Douty Chibamba Member

Mr. Emmanuel Shula Member

There have been no changes to the directorate for the period under review.

The director's remuneration during the year amounted to nil (2018: nil).
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4

Property, plant and equipment

During the year under review, the company acquired office furniture and equipment at a cost of
ZMW218.230 which increased the portfolios of the respective components of property, plant and
equipment accordingly.

The company disposed a motor vehicles whose original cost was ZMW547,453 with an accumulated
wear and tear of ZMWS547,453 and office furniture and equipment whose original value was ZMW
368,893 with accumulated wear and tear of ZMW368,893 |

Events after the reporting period

The directors are not aware of any material event which occurred after the reporting date and up to the
date of this report.

Auditors

In accordance with the provisions of the Companies Act 2017, Walis Chartered Accountants were
appointed the company's auditors for the year under review. The Auditors have expressed willingness to
continue in office for the subsequent year. The Annual General Meeting will pass a resolution to re-
appoint them and authorize their remuneration.

By Order of the Board of Directors

Secretary

20 ~ O —202.0

Date
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Auditors, Accountants and Tax Advisors
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Dedan Kimathi Road Telfax: +260 211 237 054 Buteko Awrnule

B 0. Box 31629 E-mail: walis@zamtel.zm Nrt.nk?, Zambia

Lusaka msiwalis@gmail.com +260 212 611964
Report of the Auditors

To the Members of Transparency International (Zambia) Limited
Opinion

We have audited the financial statements of Transparency International (Zambia) Limited (the
Organisation), which comprise the statement of financial position as at 31 December 2019, and the
statement of comprehensive income, statement of changes in equity and statement of cash flows for the
vear then ended, and the notes to the financial statements, including a summary of significant accounting
policies as set out on pages 12 to 23.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of Transparency International (Zambia) Limited as at 31 December 2019, and its financial
performance and its cash flows for the year then ended in accordance with the International Financial
Reporting Standards (IFRS), and the requirements of the Companies Act 2017 of the Laws of Zambia.

Basis of opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Company in accordance with the
International Ethics Standards Board for Accountants' Code of Ethics for Professional Accountants
(IESBA Code) together with the ethical requirements that are relevant to our audit of the financial
statements in Zambia, and we fulfilled our other ethical responsibilities in accordance with these
requirements.

We believe that the audit evidence obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged With Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRSs and the Companies Act of Zambia, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting process.
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

Identify and assess the risk of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than the one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of the accounting
estimates and related disclosures made by the directors.

Conclude on the appropriateness of the director's use of the going concern basis of accounting and
based on the audit evidence obiained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention to our auditor's report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion, Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Company to express an opinion on the financial statements. We are
responsible for the direction, supervision and performance of the Company audit. We remain solely
responsible for our audit opinion.
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We communicate with the directors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit. We also provide the directors with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

The Companies Act 2017 of the Laws of Zambia requires that in carrying out an audit, we consider whether
or not the Company has kept accounting records and registers as required in this Act. We confirm that in our
opinion the accounting records, other records and registers required by the this Act have been properly kept
by the Company.

Walis (handored A@WAF””‘AT

Walis Chartered Accountants

0 i 2 ApsL20lo
Mumbwali Simuzingili FCCA, FZICA, BAc Date
Managing Partner
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